
22 SECTION 1: Signing up for Medicare

How much does Part B coverage cost? 
The standard Part B premium amount for 2018 is $134. However, some 
people who get Social Security benefits will pay less than this amount  
($130 on average). You’ll pay the standard premium amount if: 

• You enroll in Part B for the first time in 2018.
• You don’t get Social Security benefits.
• You’re directly billed for your Part B premiums.
• You have Medicare and Medicaid, and Medicaid pays your premiums. 

(Your state will pay the standard premium amount of $134 in 2018.)

If your modified adjusted gross income as reported on your IRS tax return 
from 2 years ago is above a certain amount, you’ll pay the standard premium 
amount and an Income Related Monthly Adjustment Amount, also known as 
IRMAA. IRMAA is an extra charge added to your premium.

The 2019 Part B premium amount wasn’t available at the time of printing. To 
get the most up-to-date cost information, visit Medicare.gov later this fall. 

What’s the Part B late enrollment penalty? 
If you don’t sign up for Part B when you’re first eligible, you may have to 
pay a late enrollment penalty for as long as you have Part B. Your monthly 
premium for Part B may go up 10% for each full 12-month period that you 
could’ve had Part B, but didn’t sign up for it. If you’re allowed to sign up 
for Part B during a Special Enrollment Period, you usually don’t pay a late 
enrollment penalty. See page 17. 

Example: Mr. Smith’s Initial Enrollment Period ended December 2016. 
He waited to sign up for Part B until March 2019 during the General 
Enrollment Period. His coverage starts July 1, 2019. His Part B premium 
penalty is 20%, and he’ll have to pay this penalty for as long as he has 
Part B. (Even though Mr. Smith wasn’t covered a total of 27 months, this 
included only 2 full 12-month periods.)


